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ABSTRACT

■iif i■二五1 1991, the」 RむsSiと niさCbnbmす ol也htted‐ into '占 majbr crisis asi

it inderwё nt dwindling output, WiidOning ifiSё
がl defiCitS,  exむesニ

もite li‐Ouidity, and Ёrowing etttOrialidebtsif  ln ordOr toiresblve

theSO problens, the Russiム nilgOvernment is implementing a_macror

econbiiC StabiliZatiOn p91icy Which attacheslimportance tO tight

monetar▼  poliCy,  and prices are gradむ
ally stabilizing as a re―

sulti  HOWevё r, dW― indling output continues ahd man‐ y・ pe6ple remain

pessimlstiC ab9ut econOmlc prOSpeCtSc                 '.     = if!

In thiS paper, We wi11.make a fetti propOsalS 
‐Whiich We believe

tO be useful fOr ending‐ the O.utput declinei in iRussia anditrigger=

ing itS expanSiOn, all 市hile presenting Japan'si postれ ari experi一

ence Of econOmlc reCOnstructiOnt            :   
「 ; :     を F    = r

Firstly, We believe a nacroe6onomic policyr aione is 
■Ot

enough tO revitalize production in Russiia. The Russian government

neOdS tO take emergency neasures during the tranSfbrmΔ
tiOn periOd

to macro―ecOnomic stabilizatiOn itt Order toi halt the‐ Output de―

cline.  For productiOn to piCk up in the short‐ term, thё  govern―

ment needs to Study prOblemS of the ecoiomy more thoroughify 'attd

needs tO takё  the necessary「 strategic pOlicies, or what wOi Ca11

here industrial poliCyと briё nted:appiroiachёき, for‐ rettOving the

bOtt10necks for output and・ whiCh Would help boost prё ducti:on

abilityo   ln this Way, the governmё nt needS tO Supolement inarket

mechanlsm◆              
―

Secondly, we Can see a viむ lous circle of output deCli・ ne

between resource industries,  material  industries and machinery

industrles in the Russlan econOmy.   In Order to break this vュ
ー

cious circle,  it iS necessary,fori the 
―
RuSsian government to

implement an intensiVe al10CatiOn of rё sourceS to the most impor―

tant industries.   The Russian approach shOuld be. similar tO

」apan's postwar priority production program.   We believe that

resource industries are most important because they COuld have

influences On other industries,  and COuld be the major earning



source of foreign currency.

In this intensive allocation of resources, or what we call

here ia Ruissian,style priOrity prodwction program, it is important

to reduce any damaging influenCes 9n dOmestic industries by
giving an inOentive to them thrOugh taxes On oil exports.   The

oil industry should also be given incentive to inCrease produc=

tion through price liberali7ation.  It WOuld be effective in the

intensive allocation of material and money to introduOe a system

that could promote the flow of material and money into pronising

specific projects.   And in Order to keep workers an effective

policy should be created WhiCh develops the social infrastructure

such as housing and which provides wage stabilizationi

Finally, the root cause Of the output decline is becawse

there is not much competition among companieso  Conseqwently, the

government needs to establish the foundation for competition

through product diverslfication, new market entry, and the divldr

ing=up of business concerns,  all while going forward with the
prlvatization of state enterprisese

We believe it is very effective for Russian government to

promote product diversification through political support to

increase the effioiency of production of out― ofTline products as

well as to promote new entry through the conversion of the mili一

tary industries into commercial concerns and growing small and

mediuw companies.  In this case, the transformation of companies

from a mere organlzation that products according to the orders of

the central government tO a real business concern is a precondi一

tion.

In divlding一 up of business concerns, securing the lndepend―

ence and the COmpetitiveness of the companles ls important for
promoting competition by further boosting imports and direct in―

vestments from overseas.
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